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Poor Performance: Key Contributory
SRR 7

* Poor corporate governance

* Lack of impact analysis

*  Inability to implement approved projects

*  Poor partnerships for the delivery of the SLA

» Non-alignment of projects to broader government

imperatives

FINANCIAL HIGHLIGHTS

BACKGROUND
= CETA faled to meal lls NSDS 1 langats.
= CETA confinued % accumulata financial resenves:
- 200972010 R427m
« 20102011: R523m
= Mostof these funds are already commitied 1o projects:
20042010 REG2m

= 20100201 1: B350
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FINANCIAL PERFORMANCE - 20102011

Lewvy income characterised by:

s3table performance of the Construction Sector,

sl gvies increasad by 4% to R338m (R323m in
20082010).

sLevies were also 2% higher than budgeted - R327m.

Expenaiture is chanacierinag by

Pocr =] profects - Projest s e by 24 AR 1m
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of B8 34m, ereised By F% (R125m in 200830101
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FINANCIAL AND CASH POSITION

+  Theresaerves increasead by 20% 1o R522m (R435m in
2008/2010).

Cash increased by 28% to RE03m (R470m in 2005:2010).

+  Lack of levy information led to an unpaid amount of R47m
for mandatory grants at year-end. Granis to be paid by
30 June 2011 as information has recently been recaived.

Rewenue RI13352 900
Levies R3t2 115700
Otther Income R 1237200
E FAED0 815 243
Mandarory = R120 544 834 i
Discrationary F:238 855 47
Bdrinistration !Ft 41 014 452
HusplisiDaficit] | (RTET 462 343




