25 August 2010

Ladies and gentlemen, my fervent wish is that this Committee does not have a made up mind; that it will be open to suggestions from concerned shareholders and others.

The Committee should not be considering only cosmetic changes to the Bill such as spelling or syntax, but rather the whole of it and its effect on South Africa and its people, the shareholders and the State.

What is always the most worrying thing for me is the countrywide phenomenon of HOMELESS or STREET PEOPLE. Why should there be such desperate people in our richly endowed country? Why should people be reduced to living on the streets, under bushes or in shacks in squatter camps? There really is something drastically wrong in a country when that occurs. But equally evident is the same phenomenon existing in that so-called First World country called the USA. We see the same thing there – people living on the streets, under bridges, bag ladies, beggars begging, people living in what they call ‘trailer parks’. We have the same thing here. How can this happen? Ladies and gentlemen the bottom line is that the all-pervasive dishonest money system brings this about. It needs to change and we in South Africa can lead the world in this respect by changing to an Honest Money System. We can be the first to save all our people from this scourge and make them well fed, well clothed, well housed and truly free. Do this and the world will surely follow.

How will my proposed system of Honest Money affect people? Will they notice anything has changed? Will they be better off or worse off? The answer is: The ordinary person will hardly notice the change. They will, however find out soon enough that they are better off, can pay off their debt quickly and be empowered to save.

Ladies and gentlemen, at my last presentation here at Parliament I showed something that I have on display in my study. It is a little quote that reads: “In an age of universal deceit, telling the truth is a revolutionary act”. Here it is again.

I also stated that if telling the truth is a revolutionary act, then I am a revolutionary. And let’s make no bones about it: there has been no meaningful revolution in this country so far. As long as the status quo of the present monetary system – this evil, corrupt and destructive system – remains, there has been no revolution. Things have hardly changed at all. 

Who or what is the prime guardian of this dishonest and dishonorable system? It is none other than the SARB ladies and gentlemen. And who controls the SARB? In the first place it is the commercial banks and then, more importantly, the international money cartel: through such entities as the USA’s Federal Reserve Banks and System and the so-called Bank of England. There are furthermore the ubiquitous IMF, the so-called World Bank and the Bank of International Settlements (BIS). All of them and others such as the bunch who have been contracted to look after the value of our rand – a foreign lot going by the name of ‘Continuously Linked Settlement System” (the CLS) which is essentially American, British and Swiss, owned by the leading forex banks of the world. So even while the SARB’s Constitutional mandate is to protect the value of the rand, this is not being done by them, but rather by some makwerekwere (foreign) lot. Of course we can trust them to do the right thing by us? Yah, sure! 

Already we have a cartel of banks that is really a monopoly. Five seemingly independent banks owning 90% of all the banking services. But are they all South African? No, they aren’t. One of them is ABSA Bank which is really Barclays Bank of Britain, who recently moved, if memory serves, R45-billion offshore to England. Another bank, Standard Bank, is 20% Chinese. Then we have Nedbank which is Old Mutual – essentially British now – which is in the process of being sold to HSBC, another British lot. 

We may well marvel at how South Africa is being asset stripped. What will eventually be left? A citizenry beholden to foreigners every step of the way.

Ladies and gentlemen, I ask myself how many in Parliament actually knew anything about the SARB before a few months or years ago? I wager very few, if any. And those who knew something probably got it all wrong anyway, due in no small measure to the SARB going out of its way to not inform anyone. How many knew or even now know how money is created and brought into play? The most important thing in our daily lives we know almost nothing about – money. 

But most importantly is the question: How many Members of Parliament now know enough to make well-informed decisions concerning the SARB and its severely flawed and madcap Amendment Bill to an equally severely flawed and madcap SARB Act. Or do Members know just enough to help the SARB to entrench itself even more and make life for us in this potentially wonderful country a misery – causing all manner of ills, and causing the phenomenon of street people and shack dwellers; a hungry and debt-enslaved population.

Ladies and gentlemen, in my written submission I made mention of Mr Oriani-Ambrosini – that we should note what he had to say to Parliament on the 10th of this month. That still stands: His views are close to my own. 

But after I had remitted my own written submission I have now had sight of Mr. Michael Duerr’s written submission. Mr. Duerr’s submission is simply filled with mind-boggling facts and figures indicting the SARB and its workings. It is just mind-boggling in how many ways the SARB operatives have strayed from the straight and narrow path of correct dealings with their own Act, with regard to shareholders and with regard to good governance. And even international treaties and agreements.

Reading Mr. Duerr’s work, realizing his astuteness, perspicacity, intelligence and knowledge of banking and money in every detail, has led me to the this realization:-

This man should be thanked for his insight and hard work. He should be thanked for taking the time and effort to share all of it with us. And ladies and gentlemen, he is the preeminent – the most excellent and exceptional – person to play a major role in bringing order to the whole SARB setup. 

While my views are of a more or less theoretical – even idealistic – nature, he has the practical answers that we need to make this country the envy of the world; to bring about a sensible and workable Honest Money System (he calls it ‘Just Money’) and by doing that, we will – most importantly – make our citizens happy and content. 

I urge you to accept his recommendations. I urge you to stop this farce called the “Amendment Bill” dead in its tracks. I urge you to rather amend the whole Act in line with Mr. Duerr’s recommendations. You will find no better.

A starting point for all this is surely the recommended replacement Act which I presented to the Standing Committee on Finance on the 2nd of June this year together with the requisite change to the Constitution.

For more insight into my Honest Money System, do visit my website: www.abolishtax.org.za

As a last point, ladies and gentleman I wish to mention that there was a panel discussion on TV last night about the issue of press freedom. The ANC spokesperson on this panel was at pains to repeatedly say that the ANC or Parliament would never pass a Bill that was in conflict with the Constitution. This is important in that this Bill which we are discussing here today concerning the Amendment to the SARB Act is most definitely in conflict with the Constitution and has been demonstrated to be so. It should therefore not be passed.

Thank you for your indulgence ladies and gentlemen.

Dr Yzterbaard says: It is, of course, dear Reader, a miracle that the Republic’s citizenry is so very blind to the robbery going on under their very noses. Let’s get the facts straight. ABSA is owned by Barclays PLC and based in the UK. The SA Reserve Bank needs to guard the gate on these type of transactions, bur does it? The SARB has about 93 tons of gold, this move detailed below represents 43 tons of gold – insignificant? The Good Doctor thinks that this is one-way traffic – out, never to return.

 

1. SA’s ETF gold moved offshore

Ines Schumacher | Tue, 17 Feb 2009 14:50
[miningmx.com] -- SOUTH African gold-backed exchange-traded fund (ETF) provider NewGold has moved its gold to Britain after it ran out of domestic storage space because of strong demand for its product in the face of economic turmoil. 

NewGold had by Monday this week moved its 28 tonnes of gold to storage facilities operated by Brink’s Ltd in England and Wales from the limited space provided by Rand Refinery, Africa’s largest gold treatment facility. 

"South Africa's only custodian is Rand Refinery and they do not have the facilities to store the quantities of gold we trade in," said Vladimir Nedeljkovic, the head of ETFs and Index Products at ABSA bank. 

Brink's Limited is recognised as a global leader in vault management services, he said. 

NewGold has experienced increased demand for gold ETFs over recent months and it is expecting the market to stay strong, even if gold prices drop. "If there is a drop, we expect significant buying," he said. 

David Davis, a gold analyst for Credit Suisse Standard Securities, said globally ETFs had increased by 207 tonnes in the first 45 days of 2009 alone. " Should this rate continue we calculate the consumption of gold ETFs for 2009 could easily reach between 380 and 450 tonnes." 

"Compared to a total increase of 312 tonnes in 2008, this figure shows that in times of crisis gold is a safe haven. People are flocking towards ETFs," he said. “ETFs are here to stay.” 

Investors have piled into gold, looking for safer investments for their cash rather than volatile equities markets and poor yields in some bond markets. Gold prices have risen in recent weeks to trade around $940/oz. 

Since its launch in 2004, NewGold has experienced sustained growth and it now holds 28 tonnes or 920,379 oz of gold, more than double that of Australia, another key gold producing country. The outlook remains bright, Nedeljkovic said. 

“We’ve seen quite a bit of demand over the past few years and we expect demand to increase exponentially,” he said. 

South Africans are not permitted to hold unwrought gold, meaning they can only purchase gold jewellery or coins. The ETFs give them investment exposure to physical gold without the risk of owning the metal themselves. 

NewGold Gold Bullion Debentures are securities backed by physical gold and listed on and traded through the JSE Securities Exchange. Each Exchange Traded Fund (ETF) is worth 1/10 of one ounce of gold.

