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MINISTRY FOR COOPERATIVE GOVERNANCE AND TRADITIONAL AFFAIRS
                                                   REPUBLIC OF SOUTH AFRICA


 NATIONAL ASSEMBLY
QUESTIONS FOR WRITTEN REPLY
QUESTION NUMBER 20187/928
DATE OF PUBLICATION:  08 FEBRUARY 2018

Question
Ms D Carter (Cope) to ask the Minister of Cooperative Governance and Traditional Affairs:
(a) Which municipalities invested funds in the Venda Building Society Mutual Bank and (b) what was the quantum of the specified investments
Whether the funds have been recovered; if not (a) why not and (b) what actions are being or will be taken against those officials and political office bearers responsible for the placement of the funds with the specified bank? NW1008E







REPLY:
(a) and (b) Municipalities invested funds with VBS Mutual Bank

In terms of the MFMA a municipality must establish an appropriate and effective cash management and investment policy in accordance with any framework that may be prescribed by the Minister, acting with the concurrence of the cabinet member responsible for local government.

Section 6 of the Municipal Investment Regulation, state that a municipality or municipal entity may invest funds only in any of the following investment types: (c) deposits with banks registered in terms of the Banks Act, 1990 (Act No 94 of 1990).

Municipalities are allowed to, amongst others, to deposit with banks registered in terms of the Banks Act and the investment with mutual banks is not permitted in terms of the Municipal Investment Regulation. 



















The table below depict the list of Municipalities that invested with VBS mutual bank.  



Elias Motsoaledi Local Municipality confirmed that the capital investment of R20 million plus interest was withdrawn from the VBS in February 2018. However, through internal reconciliation, the municipality identified that there is interest of R48 246.51 that is due and it is not yet paid.

(2)(a) Polokwane, Elias Motsoaledi, Makhuduthamaga and Dr JS Moroka Local Municipalities managed to withdraw their investments (capital plus interest) of R81million, R20million, R31 million and R10 million respectively.

The investments of the 14 municipalities and the interest portion of Elias Motsoaledi Municipality reflected in the table above were not recovered/withdrawn before VBS was placed under curatorship. The preliminary report back from the South African Reserve Bank (SARB) on the curatorship process revealed that the available equity cannot cover the deposits. The stakeholders (National Treasury and Cogta) were advised to work with the assumption that it is highly unlikely that the municipal deposits will be recovered. Where possible they could receive about 10% of their deposits once the process is concluded in about 5 to 7 years’ time.

(2)(b) The municipalities as well as the three affected provinces have instituted investigations which will inform the disciplinary actions as well as criminal charges to be instituted against responsible official and/or political office bearer responsible for placement of funds with VBS Mutual Bank. Furthermore, the SARB has also instituted a forensic investigation in to the VBS Mutual Bank matter, a preliminary investigation was conducted and the report will be handed over to the hawks and made public once it has been concluded.
In terms of the MFMA a municipality must establish an appropriate and effective cash management and investment policy in accordance with any framework that may be prescribed by the Minister, acting with the concurrence of the cabinet member responsible for local government.
Section 6 of the Municipal Investment Regulation state that a municipality or municipal entity may invest funds only in any of the following investment types: (c) deposits with banks registered in terms of the Banks Act, 1990 (Act No 94 of 1990).
Municipalities are allowed to, amongst others, to deposit with banks registered in terms of the Banks Act and the investment with mutual banks is not permitted in terms of the Municipal Investment Regulation.
PROGRESS ON CURATORSHIP
· SARB instituted a forensic investigation in to the VBS Mutual Bank matter;
· Preliminary investigation was conducted will be handed over to the hawks or made public;
· The investigation revealed that +/- R20 million was paid in commission for soliciting deposit to VBS Mutual Bank and that false deposits were made by related parties to VBS Mutual Bank, however, deposits by municipality appear to be real.
· The availability equity cannot cover the deposits;
· The exercise revealed that the situation at VBS Mutual Bank is worse than when the curatorship commenced;
· Currently withdrawal limits of the amount deposited have been implemented; the limit for individuals  is R1000 and Burial Societies’ limit is R7000;
· The stakeholders (National Treasury and Cogta) were advised to work with the assumption that it is highly unlikely that the municipal deposits will be recovered. Where possible they could receive 10% of their deposits;
· The curator withdrew the Statements of Account / Financial Statements because they are not a true reflection of the financial status of VBS Mutual Bank;
· The curator will redo the Statements of Account/Financial Statement and the statements are expected to be finalized within three months;
· The Internal Auditor for VBS Mutual Bank was PWC;
· The external Auditors were KPMG;
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Sumarry

		Municipalities opened accounts and invested with Mutual Banks 

		Total Outstanding

		Municipalities		Financial Period								Total balance due to Municipalities

(Capital - withdrawal + Addition + Interest)		Total Per District		Comment

				2014-15
Municipalities Highlighted in red Invested		2015-16
Municipalities Highlighted in red Invested		2016-17
Municipalities Highlighted in red Invested		2017-18
Municipalities Highlighted in red Invested

		Capricorn		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0		R    155,343,824.62

		Blouberg		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Lepelle-Nkumpi		R    - 0		R    - 0		R    - 0		R    155,343,824.62		R    155,343,824.62				Still owed by VBS

		Molemole		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Polokwane		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		PHA (Entity)		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Vhembe		R    - 0		R    - 0		R    - 0		R    316,345,541.00		R    316,345,541.00		R    501,490,477.06		Still owed by VBS

		Collins Chabane		R    - 0		R    - 0		R    - 0		R    122,410,520.00		R    122,410,520.00				Still owed by VBS

		Makhado		R    - 0		R    - 0		R    92,515,384.74		R    62,734,416.06		R    62,734,416.06		Withdrew the amount for 2016/17 and re-invested during 2017/18		Still owed by VBS

		Musina		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Thulamela		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Mopani		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0		R    161,666,561.52

		Ba-Phalaborwa		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Giyani		R    - 0		R    - 0		R    104,598,153.13		R    161,666,561.52		R    161,666,561.52		Withdrew the amount for 2016/17 and re-invested during 2017/18		Still owed by VBS

		Letaba		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Maruleng 		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Tzaneen		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		GTEDA		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Sekhukhune		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0		R    326,449,828.90

		Elias Motsoaledi		R    - 0		R    - 0		R    - 0		R    -0		R    -0

		Emphriam Mogale		R    - 0		R    - 0		R    - 0		R    83,428,490.90		R    83,428,490.90				Still owed by VBS

		Fetakgomo -Tubatse		R    - 0		R    - 0		R    32,470,357.00		R    210,550,981.00		R    243,021,338.00				Still owed by VBS

		Makhuduthamaga		R    - 0		R    - 0		R    0.00		R    - 0		R    0.00

		Sekhukhune Agency		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Waterberg		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Bela-Bela		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Lephalale		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Modimolle-Mokgophong		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Mogalakwena 		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Thabazimbi		R    - 0		R    - 0		R    - 0		R    - 0		R    - 0

		Total		R    - 0		R    - 0		R    229,583,894.87		R    1,112,480,335.10		R    1,144,950,692.10		R    1,144,950,692.10



		Number of municipalities invested Excl Capricorn District Municipalities		2014-15		2015-16		2016-17		2017-18

				1		3		8		10				Total Number of municipalities owed by VBS 		7





2014-15

		Municipalities opened accounts and invested with Mutual Banks 



		Municipalities		Start date
(ccyy/mm/dd)		End date
(ccyy/mm/dd)		Investment Ref: No		Initial investment (capital)
		Interest rate %		 Withrawals				 Additional investment				 Interest earned		Total baLance (Capital + Interest)

														Date 
(ccyy/mm/dd)		Amount		Date
(ccyy/mm/dd)		Amount

		Capricorn		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Blouberg		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Lepelle-Nkumpi		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Molemole		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Polokwane		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		PHA (Entity)		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Vhembe		2014-03-27		2014-04-17		N/A		10,000,000.00		N/A		N/A		10177167		N/A		0		177167		0

		Collins Chabane		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Makhado		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Musina		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Thulamela		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Mopani		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Ba-Phalaborwa		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Giyani		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Letaba		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Maruleng 		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Tzaneen		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		GTEDA		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Sekhukhune		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Elias Motsoaledi		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Emphriam Mogale		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Fetakgomo -Tubatse		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Makhuduthamaga		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Sekhukhune Agency		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Waterberg		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Bela-Bela		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Lephalale		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Modimolle-Mokgophong		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Mogalakwena 		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Thabazimbi		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Total								10000000						10177167				0		177167		0







2015-16

		Municipalities opened accounts and invested with Mutual Banks 



		Municipalities		Start date
(ccyy/mm/dd)		End date
(ccyy/mm/dd)		Investment Ref: No		Initial investment (capital)
		Interest rate %		 Withrawals				 Additional investment				 Interest earned		Total baLance (Capital + Interest)

														Date 
(ccyy/mm/dd)		Amount		Date
(ccyy/mm/dd)		Amount

		Capricorn		12/18/15		6/23/16		N/A		60,000,000.00		7		3/23/16		4,500,000.00		5/24/16		6,000,000.00		2,172,979.41		63,672,979.41

																63,672,979.41								-63,672,979.41

		Blouberg		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Lepelle-Nkumpi		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Molemole		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Polokwane		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		PHA (Entity)		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Vhembe		2016-03-31		2016-06-10		N/A		150,000,000.00		N/A		N/A		152,658,578.00		N/A		0		2,658,578.00		- 0

		Collins Chabane		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Makhado		2016-05-05		2016-06-30		10029570001		15,000,000.00		7.6		2016-12-09		15176547.95		N/A		0		176,547.95		0

		Musina		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Thulamela		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Mopani		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Ba-Phalaborwa		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Giyani		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Letaba		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Maruleng 		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Tzaneen		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		GTEDA		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Sekhukhune		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Elias Motsoaledi		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Emphriam Mogale		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Fetakgomo -Tubatse		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Makhuduthamaga		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Sekhukhune Agency		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Waterberg		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Bela-Bela		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Lephalale		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Modimolle-Mokgophong		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Mogalakwena 		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Thabazimbi		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		0

		Total								225,000,000.00						236,008,105.36				6,000,000.00		5,008,105.36		- 0







2016-17

		Municipalities opened accounts and invested with Mutual Banks 



		Municipalities		Start date
(ccyy/mm/dd)		End date
(ccyy/mm/dd)		Investment Ref: No		Initial investment (capital)
		Interest rate %		 Withrawals				 Additional investment				 Interest earned		Total baLance (Capital - Withdrawal+ Interest)

														Date 
(ccyy/mm/dd)		Amount		Date
(ccyy/mm/dd)		Amount

		Capricorn		N/A		N/A		N/A		0		0		N/A		0		N/A		0		0		R    - 0

		Blouberg		N/A		N/A		N/A		R    - 0		0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Lepelle-Nkumpi		N/A		N/A		N/A		R    - 0		0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Molemole		N/A		N/A		N/A		R    - 0		0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Polokwane		2016-09-15		2017-03-16		`000418676001		R    50,000,000.00		0.0865		2017-03-16		R    52,132,876.71		N/A		R    - 0		R    2,132,876.71		R    - 0

				2016-10-07		2017-04-11		`010050529002		R    80,000,000.00		0.085		2017-04-11		R    83,465,205.48		N/A		R    - 0		R    3,465,205.48		R    - 0

				2016-12-22		2017-07-03		`000658308001		R    44,000,000.00		0.086		2017-07-03		R    45,990,487.67		N/A		R    - 0		R    1,990,487.67		R    - 0

				2017-03-23		2017-09-26		`100505029004		R    95,000,000.00		0.0857		2017-09-26		R    99,179,796.01		N/A		R    - 0		R    4,179,796.01		R    - 0

				2017-05-05		2017-07-03		`010050529005		R    80,000,000.00		0.079		2017-07-03		R    81,004,273.97		N/A		R    - 0		R    1,004,273.97		R    - 0

		PHA (Entity)		N/A		N/A		N/A		R    - 0		0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Vhembe		2016-12-08		2016-08-09		N/A		R    100,000,000.00		8%				R    105,060,945.00		N/A		R    - 0		R    5,060,945.00		R    - 0

				2016-08-09		2016-10-10		N/A		R    100,000,000.00		8%		2016-10-10		R    100,659,272.00		N/A		R    - 0		R    659,272.00		R    - 0

				2016-12-10		15-11-2016		N/A		R    100,000,000.00		8%		2016-11-15		R    102,044,521.00		N/A		R    - 0		R    2,044,521.00		R    - 0

				15-11-2016		20-12-2016		N/A		R    200,000,000.00		9%		2016-12-20		R    203,470,726.00		N/A		R    - 0		R    3,470,726.00		R    - 0

				15-12-2016				N/A		R    100,000,000.00		9%				R    101,048,213.00		N/A		R    - 0		R    1,048,213.00		R    - 0

				2017-01-03		2017-06-06		N/A		R    50,000,000.00		8%		2016-07-27		R    50,138,562.00		N/A		R    - 0		R    138,562.00		R    - 0

		Collins Chabane		N/A		N/A		N/A		R    - 0		N/A		N/A		0		N/A		0		R    - 0		R    - 0

		Makhado		2016-05-05		2016-08-05		10029570001		15,176,547.95		7.6		2016-12-09		15769376.34		N/A		0		592,828.39		R    - 0

				2017-08-03		2018-02-03		MAK010029570007		40,000,000.00		N/A		N/A		0		N/A		0		1,370,387.26		R    41,370,387.26

				2017-10-03		2018-01-03		MAK010029570005		50,000,000.00		N/A		N/A		0		N/A		0		1,144,997.48		R    51,144,997.48

		Musina		N/A		N/A		N/A		R    - 0		0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Thulamela		2016-12-29		2017-03-28		010064120001		R    30,000,000.00		9.15		30.03.2017		R    30,682,092.03		N/A		R    - 0		R    682,092.03		R    -0.00

		Mopani		N/A		N/A		N/A		R    - 0		0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Ba-Phalaborwa		N/A		N/A		N/A		R    - 0		0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Giyani		2017-03-06		2017-31-08				R    100,000,000.00		9.25%		N/A		R    - 0		N/A		R    - 0		R    4,598,153.13		R    104,598,153.13

		Letaba		N/A		N/A		N/A		R    - 0		0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Maruleng 		N/A		N/A		N/A		R    - 0		0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Tzaneen		N/A		N/A		N/A		R    - 0		0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		GTEDA		N/A		N/A		N/A		R    - 0		0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Sekhukhune		N/A		N/A		N/A		R    - 0		0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Elias Motsoaledi		2016-12-13		2017-02-13		10062772002		R    40,000,000.00		8.15%		2017-02-01		R    10,000,000.00		N/A		R    - 0		R    637,361.59		R    30,637,361.59

														2017-02-20		R    20,000,000.00		N/A		R    - 0				R    -20,000,000.00

														2017-09-03		R    10,637,361.59		N/A		R    - 0				R    -10,637,361.59

				2016-12-13		2016-12-29		10062772001		R    20,000,000.00		8.05%		2017-12-21		R    20,000,000.00		N/A		R    - 0		R    - 0		R    - 0

														2017-06-23		R    15,000,000.00		N/A		R    - 0				R    -15,000,000.00

				2017-04-04		2017-07-02		10062772003		R    30,000,000.00		9.25%		2017-07-24		R    15,644,076.46		N/A		R    - 0		R    644,076.46		R    15,000,000.00

		Ephraim  Mogale		N/A		N/A		N/A		R    - 0		0		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Fetakgomo -Tubatse		2017-02-16		2017-06-30		10058988001		R    30,000,000.00		9%		N/A		R    - 0		N/A		R    - 0		R    2,470,357.00		R    32,470,357.00

		Makhuduthamaga 		2017-04-24		2017-05-24		10077788001		R    30,000,000.00		7.95%		2017-05-24		R    30,255,168.49		N/A		R    - 0		R    255,168.49		R    0.00

				2017-04-25		2017-07-11		10077788002		R    30,000,000.00		9.10%		2017-07-11		R    30,556,732.11		N/A		R    - 0		R    556,732.11		R    0.00

		Sekhukhune Agency		N/A		N/A		N/A		R    - 0		0		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Waterberg		N/A		N/A		N/A		R    - 0		0		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Bela-Bela		N/A		N/A		N/A		R    - 0		0		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Lephalale		N/A		N/A		N/A		R    - 0		0		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Modimolle-Mokgophong		N/A		N/A		N/A		R    - 0		0		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Mogalakwena 		N/A		N/A		N/A		R    - 0		0		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Thabazimbi		N/A		N/A		N/A		R    - 0		0		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Total								R    1,414,176,547.95						R    1,222,739,685.86				R    - 0		R    38,147,032.78		R    229,583,894.87

																						Control		R    - 0





2017-18

		Municipalities opened accounts and invested with Mutual Banks 



		Municipalities		Start date
(ccyy/mm/dd)		End date
(ccyy/mm/dd)		Investment Ref: No		Initial investment (capital)
		Interest rate %		2017/18 Withrawals				2017/18 Additional investment				2017/18 Interest earned		Total baLance (Capital - Withdrawal+ Interest)

														Date 
(ccyy/mm/dd)		Amount		Date
(ccyy/mm/dd)		Amount

		Capricorn		N/A		N/A		N/A		R    - 0		0		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Blouberg		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Lepelle-Nkumpi		29-11-2017		28-02-2018		010103967001		R    50,000,000.00		8%		N/A		R    - 0		N/A		R    - 0		R    1,435,340.24		R    51,435,340.24

				2017-11-30		2018-11-30		010103967002		R    100,000,000.00		9%		N/A		R    - 0		N/A		R    - 0		R    3,908,484.38		R    103,908,484.38

		Molemole		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Polokwane		2016-12-22		2017-07-03		`000658308001		R    44,000,000.00		9%		42919		R    45,990,487.67		N/A		R    - 0		R    1,990,487.67		R    - 0

				2017-03-23		2017-09-26		`100505029004		R    95,000,000.00		9%		43004		R    99,179,796.01		N/A		R    - 0		R    4,179,796.01		R    - 0

				2017-05-05		2017-07-03		`010050529005		R    80,000,000.00		8%		42919		R    81,004,273.97		N/A		R    - 0		R    1,004,273.97		R    - 0

		PHA (Entity)		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Vhembe		2017-05-07		28-07-2017		N/A		R    60,000,000.00		8%		2017-07-28		R    60,355,068.00		N/A		R    - 0		R    355,068.00		R    - 0

				14-07-2017		14-09-2017		N/A		R    100,000,000.00		8%		2017-09-14		R    101,048,213.00		N/A		R    - 0		R    1,048,213.00		R    - 0

				2017-07-08		2018-05-02		N/A		R    150,000,000.00		8%		1899-12-31		R    - 0		N/A		R    - 0		R    8,257,468.00		R    158,257,468.00

				2017-12-09		2017-11-11		N/A		R    200,000,000.00		8%		2017-12-06		R    50,000,000.00		N/A		R    - 0		R    8,088,073.00		R    158,088,073.00

		Collins Chabane		2017-10-23		2018-01-22		010099560002		R    120,000,000.00		8.05%		N/A		0		N/A		0		R    2,410,520.00		R    122,410,520.00

		Makhado		2017-08-15		2017-04-30		MAK010029570008		R    50,000,000.00		8.1%		2017-03-10		R    30,538,189.40		N/A		R    - 0		R    1,477,993.47		R    20,939,804.07		1,477,993.47		50,000,000.00

								MAK010029570008						2018-01-31		R    537,751.27		N/A		R    - 0		R    - 0		R    -537,751.27

				01/07/2017		01/04/2018		MAK010029570007		R    41,370,387.26		8.0%		2017-08-16		R    1,602,079.25		N/A		R    - 0		R    2,564,055.25		R    42,332,363.26		2,564,055.25		41,370,387.26

				01/07/2017		2017-12-07		MAK010029570005		R    51,144,997.48		7.8%		2017-11-23		R    30,000,000.00		N/A		R    - 0		R    1,874,791.87		R    23,019,789.35		1,874,791.87		51,144,997.48

								MAK010029570005				0.0%		N/A		R    23,019,789.35		N/A		R    - 0		R    - 0		R    -23,019,789.35

		Musina		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Thulamela		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Mopani		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Ba-Phalaborwa		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Giyani		2017-09-18		2018-09-17		N/A		R    104,598,153.13		9.3%		N/A		R    - 0		N/A		R    - 0		R    6,114,226.53		R    110,712,379.66

				2017-10-13		2018-10-12		N/A		R    48,656,282.29		8.5%		N/A		R    - 0		N/A		R    - 0		R    2,297,899.57		R    50,954,181.86

		Letaba		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Maruleng 		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Tzaneen		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		GTEDA		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Sekhukhune		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Elias Motsoaledi		2017-07-20		2017-08-20		010062772005		R    20,000,000.00		7.7%		20-08-2017		R    20,260,906.09		N/A		R    - 0		R    260,906.09		R    - 0

				2017-07-20		2017-09-20		010062772006		R    20,000,000.00		7.9%		20-09-2017		R    20,185,272.94		N/A		R    - 0		R    185,272.94		R    -0.00

				2017-07-21		2017-10-20		010062772008		R    20,000,000.00		8.0%		10-10-2017		R    10,000,000.00		N/A		R    - 0		R    400,767.12		R    10,400,767.12

														20-10-2017		R    10,200,000.00		N/A						R    -10,200,000.00

														09-03-2018		R    200,767.12		N/A						R    -200,767.12

				2017-12-18		2018-02-18		010062772010		R    30,000,000.00		8.2%		16-02-2018		R    10,000,000.00		N/A						R    20,000,000.00

														23-02-2018		R    10,000,000.00		N/A		R    - 0		R    - 0		R    -10,000,000.00

														27-02-2018		R    10,413,252.22		N/A				R    413,252.22		R    -10,000,000.00

				2017-12-15		2018-01-15		010062772009		R    10,000,000.00		8.0%		11-01-2018		R    10,000,000.00		N/A		R    - 0		R    - 0		R    - 0

		Emphriam Mogale		2017-09-14		2018-09-14				R    80,000,000.00		9.2%		N/A		R    - 0		N/A		R    - 0		R    3,428,490.90		R    83,428,490.90

		Fetakgomo -Tubatse		2017-03-23		2017-06-30		10058988002		R    40,000,000.00		9.0%		N/A		R    - 0		2017-11-15		R    30,000,000.00		R    4,582,327.00		R    74,582,327.00

				2017-07-12		2018-01-02		10058988003		R    100,000,000.00		9.0%		N/A		R    - 0				R    - 0		R    5,664,801.00		R    105,664,801.00

				2018-01-11		2018-07-11		10058988004		R    30,000,000.00		9.0%		N/A		R    - 0						R    303,853.00		R    30,303,853.00

		Makhuduthamaga 		2017-08-05		2017-11-07		658308001		R    30,000,000.00		8.4%		2017-11-07		R    30,631,397.25				R    - 0		R    631,397.25		R    - 0

				2017-08-05		2018-02-05		010088585001		R    30,000,000.00		9.0%		2018-02-05		R    31,387,244.92				R    - 0		R    1,387,244.92		R    -0.00

		Sekhukhune Agency		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Waterberg		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Bela-Bela		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Lephalale		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Modimolle-Mokgophong		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Mogalakwena 		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Thabazimbi		N/A		N/A		N/A		R    - 0		0.0%		N/A		R    - 0		N/A		R    - 0		R    - 0		R    - 0

		Total								R    1,704,769,820.16						R    686,554,488.46				R    30,000,000.00		R    64,265,003.40		R    1,112,480,335.10

																						Control		R    - 0
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		No.		Municipality				Amount 
(as at 31 March 2018)

						Province



		1		Merafong LM		Gauteng		50,011,653

		2		West Rand District		Gauteng		77,319,603

		3		Moretele LM		North West		50,447,438

		4		Madibeng LM		North West		31,504,247

		5		Mafikeng LM		North West		83,440,312

		6		Dr Ruth Segomotsi Mompati District		North West		150,000,000

		7		Makhado LM		Limpopo		62,734,416

		8		Greater Giyani LM		Limpopo		153,254,435

		9		Collins Chabane LM		Limpopo		122,410,521

		10		Elias Motsoaledi LM
(Interest)		Limpopo		48,247

		11		Vhembe District		Limpopo		316,345,541

		12		Ephraim Mogale LM		Limpopo		83,428,490

		13		Tubatse Fetakgomo LM		Limpopo		240,649,836

		14		Lepelle Nkumpi LM		Limpopo		155,343,824

		Total						1,576,938,563
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Province

1 Merafong LM Gauteng 50,011,653

2 West Rand District Gauteng 77,319,603

3 Moretele LM North West 50,447,438

4 Madibeng LM North West 31,504,247

5 Mafikeng LM North West 83,440,312

6

DrRuthSegomotsiMompati

District

North West 150,000,000

7 Makhado LM Limpopo 62,734,416

8 Greater Giyani LM Limpopo 153,254,435

9 Collins Chabane LM Limpopo 122,410,521

10

Elias Motsoaledi LM

(Interest)

Limpopo 48,247

11 Vhembe District Limpopo 316,345,541

12 Ephraim Mogale LM Limpopo 83,428,490

13 Tubatse Fetakgomo LM Limpopo 240,649,836

14 Lepelle Nkumpi LM Limpopo 155,343,824

1,576,938,563
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