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MINISTRY FOR COOPERATIVE GOVERNANCE AND TRADITIONAL AFFAIRS
REPUBLIC OF SOUTH AFRICA


NATIONAL ASSEMBLY
QUESTIONS FOR WRITTEN
QUESTION NUMBER 2018/47
DATE OF PUBLICATION:  08 FEBRUARY 2018

Mr M Waters (DA) to ask the Minister of Cooperative Governance and Traditional Affairs:

Whether, with reference to the reply to question 3455 on 3 December 2010, all the loans or bonds have been fully repaid; if not, (a) why has each loan or bond not been fully repaid, (b) by what date will it be repaid, (c) what amount has the Ekurhuleni Metropolitan Municipality paid in interest to date and (d)(i) on what date was the last payment made on the specified loans and (ii) what was the amount that was paid; if so, (aa) on what date was the final payment made and (bb) what is the interest amount that the specified municipality paid for the loan or bond in each case?











Reply:
Yes, the City of Ekurhuleni (CoE) has repaid some of the loans since December 2010.
(a & b) The following loans have been fully paid at the respective maturity dates (See table 1 below):
1. December 2001- R150 million from INCA @ 12.25% (Annuity Loan)
2. March 2002- R150 million from DBSA @ 13.5% (Annuity Loan)
3. March 2003 – R291 million from DBSA @ 12.2% (Annuity loan)

The CoE follows a scheduled interest and capital repayment regime on its long-term liabilities. The outstanding balances are due to the fact that loans and bonds have not yet reached their redemption/maturity dates. Refer to table 1 below.

Table1: CoE liability profile
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(c)  Cumulative interest paid on the loans and bonds from the original date of attainment to 31 Dec 2017 is shown in table 2 below: 

Table 2
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Cumulative interest paid to date on CoE loans and bonds amounts to R3.5bn. The new bonds, EMM07 and EMM07P were taken in July 2017 and their first interest payments were due in January 2018.



(d) The last interest payment dates and amounts are shown in table 3 below:


Table 3
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The reply to question 2018/47 is a follow-up to question 3455, which was published on 3 December 2010. 
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Original  Cummulative Interest Paid 

Loan MunicipalityStart Date End Date Loan Term Loan Enhancement Borrowing  % Interest to date as 

Instrument/Bond codeLoan (ccyy/mm/dd)(ccyy/mm/dd)Amount Value Type feature Instutution Rate  at 31 Dec 2017

76 3 2009/05/22 2018/12/24 R1.1bn 15

LT- Long 

term loans 

(07)

None (06) NEDBANK 10.78                 634,205,686.00 

77 12 2010/02/19 2025/02/14 R400m 15

LT- Long 

term loans 

(07)

None (06) ABSA 11.68                 311,492,316.49 

78 12 2010/03/30 2025/04/01 R200m 15

LT- Long 

term loans 

(07)

None (06) ABSA 11.68                 159,856,691.07 

79 12 2010/04/30 2025/04/01 R200m 15

LT- Long 

term loans 

(07)

None (06) ABSA 11.68                 154,807,164.30 

EMM01 1 2010/07/28 2020/07/28 R815m 10

LT- 

Marketable 

Bonds (11)

Reserve or 

Sinking fund 

(04)

Multiple  10.56                 602,448,000.00 

EMM02 2 2011/03/11 2021/03/11 R800m 10

LT- 

Marketable 

Bonds (11)

Reserve or 

Sinking fund 

(04)

Multiple  10.72                 557,440,000.00 

EMM03 3 2012/05/04 2024/05/04 R800m 12

LT- 

Marketable 

Bonds (11)

Reserve or 

Sinking fund 

(04)

Multiple  10.05                 442,200,000.00 

EMM04 4 2013/05/16 2028/05/16 R800m 15

LT- 

Marketable 

Bonds (11)

None (06) Multiple  9.16                 285,635,999.99 

EMM05 5 2014/05/17 2029/05/17 R785m 15

LT- 

Marketable 

Bonds (11)

None (06) Multiple  10.67                 263,842,425.00 

EMM06 6 2015/06/23 2025/06/23 R750m 10

LT- 

Marketable 

Bonds (11)

None (06) Multiple  10.25                 172,968,750.00 

*EMM07 7 2017/07/05 2027/07/05 R500m 10

LT- 

Marketable 

Bonds (11)

None (06) Multiple  10.52                                       -   

*EMM07P 8 2017/07/12 2032/07/12 R800m 15

LT- 

Marketable 

Bonds (11)

None (06) Multiple  11.32                                       -   

              3,584,897,032.85 
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Original  Date of  Interest 

Loan MunicipalityStart Date End Date Loan Term Loan Enhancement Borrowing  % Interest last interest paidpaid

Instrument/Bond codeLoan (ccyy/mm/dd)(ccyy/mm/dd)Amount Value Type feature Instutution Rate  (ccyy/mm/dd)

76 3 2009/05/22 2018/12/24 R1.1bn 15

LT- Long 

term loans 

(07)

None (06) NEDBANK 10.78 2017/12/22         12,762,827.68 

77 12 2010/02/19 2025/02/14 R400m 15

LT- Long 

term loans 

(07)

None (06) ABSA 11.68 2017/09/01         17,243,051.56 

78 12 2010/03/30 2025/04/01 R200m 15

LT- Long 

term loans 

(07)

None (06) ABSA 11.68 2017/10/02           8,511,205.27 

79 12 2010/04/30 2025/04/01 R200m 15

LT- Long 

term loans 

(07)

None (06) ABSA 11.68 2017/11/01           8,553,136.92 

EMM01 1 2010/07/28 2020/07/28 R815m 10

LT- 

Marketable 

Bonds (11)

Reserve or 

Sinking fund 

(04)

Multiple  10.56 2017/07/28         43,032,000.00 

EMM02 2 2011/03/11 2021/03/11 R800m 10

LT- 

Marketable 

Bonds (11)

Reserve or 

Sinking fund 

(04)

Multiple  10.72 2017/09/11         42,880,000.00 

EMM03 3 2012/05/04 2024/05/04 R800m 12

LT- 

Marketable 

Bonds (11)

Reserve or 

Sinking fund 

(04)

Multiple  10.05 2017/11/04         40,200,000.00 

EMM04 4 2013/05/16 2028/05/16 R800m 15

LT- 

Marketable 

Bonds (11)

None (06) Multiple  9.16 2017/11/16         26,854,666.67 

EMM05 5 2014/05/17 2029/05/17 R785m 15

LT- 

Marketable 

Bonds (11)

None (06) Multiple  10.67 2017/10/17         33,503,800.00 

EMM06 6 2015/06/23 2025/06/23 R750m 10

LT- 

Marketable 

Bonds (11)

None (06) Multiple  10.25 2017/12/23         30,750,000.00 

*EMM07 7 2017/07/05 2027/07/05 R500m 10

LT- 

Marketable 

Bonds (11)

None (06) Multiple  10.52 2018/01/10         26,300,000.00 

*EMM07P 8 2017/07/12 2032/07/12 R800m 15

LT- 

Marketable 

Bonds (11)

None (06) Multiple  11.32 2018/01/17         45,280,000.00 
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