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NATIONAL ASSEMBLY

QUESTION FOR WRITTEN REPLY
QUESTION NUMBER: 2823 [NW3130E]
DATE OF PUBLICATION: 15 September 2017
2823.	Mr D J Maynier (DA) to ask the Minister of Finance:
(1)	What is the (a) total value of contingent liabilities and (b) the detailed breakdown of each of the specified contingent liabilities according to (i) type, (ii) institution, (iii) exposure amount and/or (iv) amount drawn against the guarantee that the National Treasury has extended (aa) in each of the past three financial years and (bb) since 1 April 2017;
(2)	whether the National Treasury has received requests for further guarantees; if not, why not; if so, what are the relevant details in each case?	
NW3130E
REPLY:

(1) Table 1 shows the total value of contingent liabilities (guarantees) issued and drawn-down, as well as a breakdown according to State Owned Companies (SOCs) for 2014/15 to 2016/17 as shown in the 2017 Budget Review.

(2) The National Treasury is currently considering a guarantee request of R3 billion by the South African Broadcasting Corporation.  The request was submitted after the broadcaster has made a determination that it would face a liquidity challenge in the current financial year.  The SABC has highlighted a number of factors that have contributed to the entity’s declining revenues and increasing operating costs.  These include among others, the unfavourable economic conditions and a number of policy decisions with regard to content over the broadcaster’s various platforms, which have led to the decline in the advertising revenues as major advertisers withdrew their business due to declining listenership and viewership in some of the broadcaster’s crucial platforms.  In addition, the salary bill and pay-outs of dismissed staff has contributed to an increase in costs.  The loss in both advertising and TV license revenue along with increased costs, have contributed significantly to the losses incurred in both the 2014/15 and 2015/16 financial years. 

Where no guarantee requests have been submitted, it might be as a result of the fact that the specific SOCs’ financial matrices are such that the SOCs do not require government assistance or the SOCs are able to borrow on the strength of their own balance sheets. 




Table 1: Government guarantee portfolio
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 Guarantee¹  Exposure²   Guarantee   Exposure   Guarantee   Exposure  

Guarantees:

State-owned companies 469.6           368.8           469.9           386.0           477.7           308.3          

Of which:

Eskom  350.0           149.9           350.0           174.6           350.0           218.2          

South African National Roads Agency Limited  38.9             27.4             38.9             27.2             38.9             30.1            

Trans-Caledon Tunnel Authority  25.6             20.8             25.8             21.2             25.7             20.7            

South African Airways 14.4             8.4               14.4             14.4             19.1             17.9            

Land and Agricultural Bank of Southern Africa  6.6              2.1               6.6              5.3               11.1             5.4              

Development Bank of Southern Africa  12.9             4.1               13.9             4.4               12.7             4.2              

South African Post Office  1.9              0.3               4.4              1.3               4.4              3.9              

Transnet  3.5              3.8               3.5              3.8               3.5              3.8              

Denel 1.9              1.9               1.9              1.9               1.9              1.9              

South African Express 1.1              0.5               1.1              0.5               1.1              1.0              

Industrial Development Corporation of South Africa  1.6              0.3               2.0              0.2               1.9              0.2              

Telkom South Africa  0.0 0.1 0.0 0.1 0.0 0.1

Passenger Rail Agency of South Africa 0.0 0.05 0.0 0.0 0.0 0.0

Independent Power Producers 200.0           96.2             200.2           114.0           200.2           125.8          

Public Private Partnershipsᵌ 10.1             10.1             10.3             10.3             10.9             10.9            

South African Reserve Bank 7.0              -               3.0              -               3.0              -              

Agricultural cooperatives  0.09 0.09 0.09

Former regional authorities 0.11 0.10 0.10

Guarantee scheme for housing loans to employees 0.01 0.01 0.01

Guarantee scheme for motor vehicles - senior officials 0.00 0.00 0.00

Irrigation boards 0.04 0.04 0.04

Komati Basin Water Authority  0.99 0.89 0.80

Lesotho Highlands Development Authority  0.08 0.06 0.05

Nuclear Energy Corporation of South Africa 0.02 0.02 0.02

Universities and technikons 0.00 0.00 0.00

Other contingent liabilities⁴ 251.9 300.1 330.4

Claims against government departments 48.7 61.4 61.4

Export Credit Insurance Corporation of SA Limited 15.3 16.4 13.3

Government Employees Pension Fund  –    –    –  

Post-retirement medical assistance 69.9 69.9 69.9

Road Accident Fund 109.3 143.3 176.5

Unemployment Insurance Fund 3.8 4.2 4.5

SASRIA reinsurance cover  –    –    –  

Other 4.7 4.9 4.9

Provisions⁵ 160.4 218.0 217.5

African Development Bank 43.8 54.8 51.1

Development Bank of Southern Africa Limited 20.0 20.0 20.0

Government employee leave credits 13.0 13.5 14.5

International Bank for Reconstruction and Development 23.6 29.0 27.1

International Monetary Fund 59.8 91.7 82.6

Multilateral Investment Guarantee Agency 0.2 0.2 0.2

New Development Bank  –   8.8 22.0

1. Represents the full guarantee issued

2. Represents the total amount of borrowing and accrued interest for the periods made against the guarantee

3. This amount only includes the national and provincial PPP agreements

4. Other contingent liabilities as disclosed in the consolidated financial statements of departments published annually by the National Treasury as well as the actuarial 

    deficits of social security funds

5. Provisions are liabilities for which the payment date or amount is uncertain. The provisions for multilateral institutions are the unpaid portion of government's 

    subscription to these institutions, payable on request

6. Some of the guarantees or South African Airways, South African Post Office and South African Express are for going concern purposes

Source: National Treasury
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		Table 11																																						Table 11

		Net loan debt, provisions and contingent liabilities 1)								(10)		(9)		(8)		(7)		(6)		(5)		(4)		(3)		(2)		(1)		0		1		2		3				Net loan debt, provisions and contingent liabilities 1)



										2006/07		2007/08		2008/09		2009/10		2010/11		2011/12		2012/13		2013/14		2014/15		2015/16		2016/17		2017/18		2018/19		2019/20

		R million																																										R million

																																						0		0

		Net loan debt						2)		478,368		483,230		525,626		673,040		820,409		989,731		1,181,607		1,379,454		1,584,207		1,804,638		2,006,247		2,226,306		2,442,443		2,670,040		2)		Net loan debt

				 																																		0		0

		Provisions						3)		49,071		55,263		61,869		81,051		73,693		98,593		116,231		134,045		160,383		217,961		217,478		251,241		275,810		300,436		3)		Provisions

		African Development Bank								7,670		8,641		10,186		8,091		7,492		27,300		32,725		38,063		43,811		54,766		51,115		55,279		56,617		57,770				African Development Bank

		Development Bank of Southern Africa Limited								4,800		4,800		4,800		4,800		4,800		4,800		4,800		4,800		20,000		20,000		20,000		20,000		20,000		20,000				Development Bank of Southern Africa Limited

		Government employee leave credits								7,861		8,503		8,503		9,762		10,815		11,266		12,316		12,924		13,030		13,455		14,478		15,491		16,560		17,669				Government employee leave credits

		International Bank for Reconstruction and Development								11,096		12,354		14,482		11,187		10,360		11,703		15,935		19,407		23,579		29,028		27,093		29,299		30,009		30,620				International Bank for Reconstruction and Development

		International Monetary Fund								17,538		20,847		23,760		47,104		40,127		43,412		50,321		58,697		59,786		91,658		82,592		89,319		91,482		93,343				International Monetary Fund

		Multilateral Investment Guarantee Agency								106		118		138		107		99		112		134		154		177		215		200		217		222		226				Multilateral Investment Guarantee Agency

		New Development Bank								 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		8,839		22,000		41,636		60,920		80,808				New Development Bank

																																								0

		Contingent liabilities								185,493		177,160		195,386		279,137		305,104		345,865		401,932		425,769		488,526		564,228		638,902		706,825		763,538		816,623				Contingent liabilities

																																								0

		Guarantees						4)		67,783		64,485		63,038		139,395		160,043		164,338		190,412		219,696		236,001		264,095		308,462		343,384		370,685		390,791		4)		Guarantees

		Agricultural cooperatives 								95		95		94		94		94		94		93		93		93		93		93		93		93		93				Agricultural cooperatives 

		Central Energy Fund 								360		243		130		19		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  						Central Energy Fund 

		Denel								 –  		 –  		880		1,850		1,850		1,850		1,850		1,850		1,850		1,850		1,850		1,850		1,850		1,850				Denel

		Development Bank of Southern Africa 								12,178		12,414		12,348		26,370		25,713		25,554		25,497		25,635		4,030		4,258		4,174		4,114		4,238		4,423				Development Bank of Southern Africa 

		Eskom 								133		 –  		 –  		46,678		67,057		77,230		103,523		125,125		149,944		174,586		218,199		242,984		264,843		283,542				Eskom 

		Foreign Central Banks and Governments								145		91		58		25		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  				Foreign Central Banks and Governments

		Former regional authorities								248		212		206		190		154		138		124		112		105		98		100		100		100		100				Former regional authorities

		Guarantee scheme for housing loans to employees								446		374		255		154		104		64		46		26		13		12		10		10		10		10				Guarantee scheme for housing loans to employees

		Guarantee scheme for motor vehicles - senior officials								14		10		8		3		3		2		1		1		1		1		1		1		1		1				Guarantee scheme for motor vehicles - senior officials

		Industrial Development Corporation of South Africa 								1,220		1,194		1,446		952		740		646		575		504		344		243		155		151		159		163				Industrial Development Corporation of South Africa 

		Independent Power Producers								 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  				Independent Power Producers

		Irrigation boards								44		43		43		46		44		48		46		44		44		39		38		37		36		35				Irrigation boards

		Kalahari East Water Board 								16		16		16		16		16		15		6		 –  		 –  		 –  		 –  		 –  		 –  		 –  				Kalahari East Water Board 

		Komati Basin Water Authority 								1,548		1,514		1,453		1,406		1,340		1,247		1,190		1,148		986		889		804		718		635		550				Komati Basin Water Authority 

		Land Bank 								1,500		1,500		1,500		2,500		1,750		1,000		800		1,004		2,005		5,304		6,055		10,567		10,567		10,567				Land Bank 

		Lesotho Highlands Development Authority 								618		613		524		401		227		171		132		113		82		62		54		31		8		 –  				Lesotho Highlands Development Authority 

		Nuclear Energy Corporation of South Africa 								20		20		20		20		20		20		20		20		20		20		20		20		20		20				Nuclear Energy Corporation of South Africa 

		Passenger Rail Agency of South Africa								 –  		 –  		 –  		1,217		468		264		133		92		48		2		 –  		 –  		 –  		 –  				Passenger Rail Agency of South Africa

		Public Private Partnership 								 –  		 –  		 –  		10,296		10,443		10,414		10,172		10,127		10,107		 –  		 –  		 –  		 –  		 –  				Public Private Partnership 

		Servcon Housing Solutions 								 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  				Servcon Housing Solutions 

		South African Airways								1,300		4,460		4,460		1,351		1,916		1,300		2,238		5,010		8,419		14,394		17,900		19,114		19,114		19,114				South African Airways

		South African Broadcasting Corporation								 –  		 –  		 –  		1,000		1,000		889		167		 –  		 –  		 –  		 –  		 –  		 –  		 –  				South African Broadcasting Corporation

		South African Express								 –  		 –  		 –  		 –  		 –  		 –  		 –  		539		539		539		1,006		856		656		338				South African Express

		South African National Roads Agency Limited 								5,885		6,441		6,708		12,287		18,605		19,426		19,482		23,866		32,436		35,358		29,000		33,734		39,365		40,986				South African National Roads Agency Limited 

		South African Post Office 								 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		270		1,270		4,440		4,440		4,440		4,440				South African Post Office 

		South African Reserve Bank 								763		842		142		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  				South African Reserve Bank 

		Telkom South Africa 								4,785		140		138		108		90		85		90		111		100		146		120		121		131		140				Telkom South Africa 

		Trans-Caledon Tunnel Authority 								17,690		19,271		19,588		20,721		18,489		19,886		20,460		20,516		20,807		21,173		20,686		20,686		20,662		20,662				Trans-Caledon Tunnel Authority 

		Transnet 								18,420		14,716		12,895		11,620		9,887		3,975		3,757		3,757		3,757		3,757		3,757		3,757		3,757		3,757				Transnet 

		Universities and technikons								355		276		126		71		33		20		10		3		1		1		 –  		 –  		 –  		 –  				Universities and technikons



		Other contingent liabilities						5)		117,710		112,675		132,348		139,742		145,061		181,527		211,520		206,073		252,525		300,133		330,440		363,441		392,853		425,832		5)		Other contingent liabilities

		Claims against government departments								11,807		10,933		17,737		24,064		31,310		42,969		43,628		45,131		49,401		61,354		61,354		61,354		61,354		61,354				Claims against government departments

		Export Credit Insurance Corporation of SA Limited								10,858		12,662		13,351		9,191		9,614		10,025		12,482		13,780		15,308		16,395		13,264		17,181		12,988		7,190				Export Credit Insurance Corporation of SA Limited

		Government Employees Pension Fund								12,775		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  						Government Employees Pension Fund

		Post-retirement medical assistance								56,000		56,000		56,000		56,000		65,348		65,348		65,348		69,938		69,938		69,938		69,938		69,938		69,938		69,938				Post-retirement medical assistance

		Road Accident Fund								23,935		30,339		42,500		45,366		33,547		53,919		82,838		69,435		109,298		143,335		176,520		205,344		238,663		277,176				Road Accident Fund

		Unemployment Insurance Fund								2,035		2,341		2,401		3,728		3,315		3,381		3,241		3,611		3,836		4,228		4,481		4,741		5,027		5,341				Unemployment Insurance Fund

		SASRIA reinsurance cover								 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  		 –  						SASRIA reinsurance cover

		Other								300		400		359		1,393		1,927		5,885		3,983		4,178		4,744		4,883		4,883		4,883		4,883		4,833				Other



																																								0

		Total								712,932		715,653		782,881		1,033,228		1,199,206		1,434,189		1,699,770		1,939,268		2,233,116		2,586,827		2,862,627		3,184,372		3,481,791		3,787,099				Total

		Percentage of GDP								37.3%		33.0%		32.5%		40.5%		42.4%		46.6%		51.1%		53.5%		57.8%		63.3%		64.9%		67.2%		67.9%		68.3%				Percentage of GDP

																																								0

																																								0

		Percentage of total																																						Percentage of total

		Net loan debt								67.1%		67.5%		67.1%		65.1%		68.4%		69.0%		69.5%		71.1%		70.9%		69.8%		70.1%		69.9%		70.1%		70.5%				Net loan debt

		Provisions								6.9%		7.7%		7.9%		7.8%		6.1%		6.9%		6.8%		6.9%		7.2%		8.4%		7.6%		7.9%		7.9%		7.9%				Provisions

		Guarantees								9.5%		9.0%		8.1%		13.5%		13.3%		11.5%		11.2%		11.3%		10.6%		10.2%		10.8%		10.8%		10.6%		10.3%				Guarantees

		Other contingent liabilities								16.5%		15.7%		16.9%		13.5%		12.1%		12.7%		12.4%		10.6%		11.3%		11.6%		11.5%		11.4%		11.3%		11.2%				Other contingent liabilities



		1)		Medium-term forecasts of some figues are not available and are kept constant																				4)   Amounts drawn against financial guarantees, inclusive of accrued interest

		2)		Debt of the central government, excluding extra-budgetary institutions and socal security funds																				5)   Other contingent liabilities as disclosed in the consolidated financial statements of departments published annually by the National Treasury

		3)		Provisions are liabilities for which the payment date or amount is uncertain. The provisions for multilateral institutions are the unpaid portion of government's subscription 

				to these institutions, payable on request

		Source: National Treasury
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		Table 11																						Table 11

		Net loan debt, provisions and contingent liabilities 1)								(1)		0				1		2		3				Net loan debt, provisions and contingent liabilities 1)



										2015/16		2016/17				2017/18		2018/19		2019/20

		R million																										R million

																								0

		Guarantees						4)		264,095		308,462		44,367		343,384		370,685		390,791		4)		Guarantees

				Of which:										–

		Agricultural cooperatives 								93		93		–		93		93		93				Agricultural cooperatives 

		Denel								1,850		1,850		–		1,850		1,850		1,850				Denel

		Development Bank of Southern Africa 								4,258		4,174		-84		4,114		4,238		4,423				Development Bank of Southern Africa 

		Eskom 								174,586		218,199		43,613		242,984		264,843		283,542				Eskom 

		Former regional authorities								98		100		2		100		100		100				Former regional authorities

		Guarantee scheme for housing loans to employees								12		10		-2		10		10		10				Guarantee scheme for housing loans to employees

		Guarantee scheme for motor vehicles - senior officials								1		1		–		1		1		1				Guarantee scheme for motor vehicles - senior officials

		Industrial Development Corporation of South Africa 								243		155		-88		151		159		163				Industrial Development Corporation of South Africa 

		Irrigation boards								39		38		-1		37		36		35				Irrigation boards

		Komati Basin Water Authority 								889		804		-85		718		635		550				Komati Basin Water Authority 

		Land Bank 								5,304		6,055		751		10,567		10,567		10,567				Land Bank 

		Lesotho Highlands Development Authority 								62		54		-8		31		8		 –  				Lesotho Highlands Development Authority 

		Nuclear Energy Corporation of South Africa 								20		20		–		20		20		20				Nuclear Energy Corporation of South Africa 

		Passenger Rail Agency of South Africa								2		 –  				 –  		 –  		 –  				Passenger Rail Agency of South Africa

		South African Airways								14,394		17,900		3,506		19,114		19,114		19,114				South African Airways

		South African Express								539		1,006		467		856		656		338				South African Express

		South African National Roads Agency Limited 								35,358		29,000		-6,358		33,734		39,365		40,986				South African National Roads Agency Limited 

		South African Post Office 								1,270		4,440		3,170		4,440		4,440		4,440				South African Post Office 

		Telkom South Africa 								146		120		-26		121		131		140				Telkom South Africa 

		Trans-Caledon Tunnel Authority 								21,173		20,686		-487		20,686		20,662		20,662				Trans-Caledon Tunnel Authority 

		Transnet 								3,757		3,757		–		3,757		3,757		3,757				Transnet 

		Universities and technikons								1		 –  				 –  		 –  		 –  				Universities and technikons

				    Other entities						1,215		1,120

		Other contingent liabilities						5)		300,133		330,440				363,441		392,853		425,832		5)		Other contingent liabilities

		Claims against government departments								61,354		61,354				61,354		61,354		61,354				Claims against government departments

		Export Credit Insurance Corporation of SA Limited								16,395		13,264				17,181		12,988		7,190				Export Credit Insurance Corporation of SA Limited

		Government Employees Pension Fund								 –  		 –  				 –  		 –  						Government Employees Pension Fund

		Post-retirement medical assistance								69,938		69,938				69,938		69,938		69,938				Post-retirement medical assistance

		Road Accident Fund								143,335		176,520				205,344		238,663		277,176				Road Accident Fund

		Unemployment Insurance Fund								4,228		4,481				4,741		5,027		5,341				Unemployment Insurance Fund

		SASRIA reinsurance cover								 –  		 –  				 –  		 –  						SASRIA reinsurance cover

		Other								4,883		4,883				4,883		4,883		4,833				Other
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		Total								ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				Total

		Percentage of GDP								ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				Percentage of GDP

																								0

																								0

		Percentage of total																						Percentage of total

		Net loan debt								ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				Net loan debt

		Provisions								ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				Provisions

		Guarantees								ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				Guarantees

		Other contingent liabilities								ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				Other contingent liabilities



		1)		Medium-term forecasts of some figues are not available and are kept constant

		2)		Debt of the central government, excluding extra-budgetary institutions and socal security funds

		3)		Provisions are liabilities for which the payment date or amount is uncertain. The provisions for multilateral institutions are the unpaid portion of government's subscription 

				to these institutions, payable on request

		Source: National Treasury







				GDP						4 086812 		4 409811 				4 741206 		5 129165 		5 545542 
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Cosolidated Numbers

				
R billion		2014/15				2015/16				2016/17				Exposure		Guarantees		% Percentage allocation

						Guarantee¹		Exposure² 		Guarantee		Exposure 		Guarantee		Exposure 

				Guarantees:

				State-owned companies		469.6		368.8		469.9		386.0		477.7		308.3

				Of which:

				Eskom 		350.0		149.9		350.0		174.6		350.0		218.2		43.60		- 0		70.78

				South African National Roads Agency Limited 		38.9		27.4		38.9		27.2		38.9		30.1		2.90		- 0		9.76

				Trans-Caledon Tunnel Authority 		25.6		20.8		25.8		21.2		25.7		20.7		(0.50)		(0.10)		6.71

				South African Airways		14.4		8.4		14.4		14.4		19.1		17.9		3.50		4.70		5.81

				Land and Agricultural Bank of Southern Africa 		6.6		2.1		6.6		5.3		11.1		5.4		0.10		4.50		1.75

				Development Bank of Southern Africa 		12.9		4.1		13.9		4.4		12.7		4.2		(0.20)		(1.20)		1.36

				South African Post Office 		1.9		0.3		4.4		1.3		4.4		3.9		2.60		- 0		1.27

				Transnet 		3.5		3.8		3.5		3.8		3.5		3.8		- 0		- 0		1.23

				Denel		1.9		1.9		1.9		1.9		1.9		1.9		- 0		- 0		0.62

				     Other		4.0		1.2		2.8		1.2		2.7		1.1				(0.10)		0.36

				South African Express		1.1		0.5		1.1		0.5		1.1		1.0		0.50		- 0		0.32

				Industrial Development Corporation of South Africa 		1.6		0.3		2.0		0.2		1.9		0.2		(0.09)		(0.10)		0.05

				Telkom South Africa 		0.0		0.0		0.0		0.0		0.0		0.0		(8.00)		- 0		38.92

				Passenger Rail Agency of South Africa		0.0		0.00		0.0		0.0		0.0		0.0		(2.00)		- 0		- 0

				Independent Power Producers		200.0		96.2		200.2		114.0		200.2		125.8		11.80		- 0

				Public Private Partnershipsᵌ		10.1		10.1		10.3		10.3		10.9		10.9		0.60		0.60

				South African Reserve Bank		7.0		- 0		3.0		- 0		3.0		- 0		- 0		- 0

				Agricultural cooperatives 				0.00				0.00				0.00		- 0

				Former regional authorities				0.00				0.00				0.00		- 0

				Guarantee scheme for housing loans to employees				0.00				0.00				0.00		- 0

				Guarantee scheme for motor vehicles - senior officials				0.00				0.00				0.00		- 0

				Irrigation boards				0.00				0.00				0.00		(1.00)

				Komati Basin Water Authority 				1.00				1.00				1.00		(85.00)

				Lesotho Highlands Development Authority 				0.00				0.00				0.00		(8.00)

				Nuclear Energy Corporation of South Africa				0.00				0.00				0.00		- 0

				Universities and technikons				0.00				0.00				0.00		- 0

				Other contingent liabilities⁴				252.0				300.0				330.0

				Claims against government departments				49.0				61.0				61.0

				Export Credit Insurance Corporation of SA Limited				15.0				16.0				13.0

				Government Employees Pension Fund				 –  				 –  				 –  

				Post-retirement medical assistance				70.0				70.0				70.0

				Road Accident Fund				109.0				143.0				177.0

				Unemployment Insurance Fund				4.0				4.0				4.0

				SASRIA reinsurance cover				 –  				 –  				 –  

				Other				5.0				5.0				5.0

				Provisions⁵				160.0				218.0				217.0

				African Development Bank				44.0				55.0				51.0

				Development Bank of Southern Africa Limited				20.0				20.0				20.0

				Government employee leave credits				13.0				13.0				14.0

				International Bank for Reconstruction and Development				24.0				29.0				27.0

				International Monetary Fund				60.0				92.0				83.0

				Multilateral Investment Guarantee Agency				0.0				0.0				0.0

				New Development Bank				 –  				9.0				22.0

				1. Represents the full guarantee issued

				2. Represents the total amount of borrowing and accrued interest for the periods made against the guarantee

				3. This amount only includes the national and provincial PPP agreements

				4. Other contingent liabilities as disclosed in the consolidated financial statements of departments published annually by the National Treasury as well as the actuarial 

				    deficits of social security funds

				5. Provisions are liabilities for which the payment date or amount is uncertain. The provisions for multilateral institutions are the unpaid portion of government's 

				    subscription to these institutions, payable on request

				6. Some of the guarantees or South African Airways, South African Post Office and South African Express are for going concern purposes

				Source: National Treasury













Sheet3

						2014/15

				State Owned Companies (Individual Entity)



		Total
Guaranteed
Amount (R'million)		Total 
Exposure
Amount
(R'million)

				SANRAL		38,900		32,400

				TCTA		25,600		20,800

				CEF 		- 0		- 0

				Eskom		350,000		149,944

				DBSA		12,900		4,100

				IDC		1,620		300

				LandBank		6,600		2,100

				Denel		1,850		1,850

				PRASA		- 0		48

				SAA		14,400		8,400

				SA Express		1,100		500

				Transnet		3,500		3,800

				SABC 		- 0		- 0

				South African Post Office 		1,900		300

				Telkom		- 0		- 0

				Other Entities (Non-Analysed)		4,000		1,146

				Total Guarantee Amount		462,370		225,688
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