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YOUR KEY TO THE TAX COMMUNITY




Overview

Appreciate that NT 1s continuling to show restraint.

PIT rate relief supported

Corporate tax rate: Does 1t need to match? Do we go any
further?

Exclse taxes: Appreciate the stability.

Sin taxes: Not as 1nelastic as supposed.
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Incentives

Support well-designed business i1ncentives.

12T (concerned about loss of 1nterest 1n depreciation
since depreciation i1ncentives are well targeted). (A
review of depreciation and investment allowances will
take place during 2022/23, followed by the release of a
discussion document.)

Appreciate engagement and research, e.g, R&D 1ncentive,
Energy Efficiency (should be linked to Carbon rather
than Income Tax), etc.

Savings ‘incentives’ for i1ndividuals only mitigate
antli-selection and are really deferral mechanisms. No
a classic i1ncentive, i1'
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Tax research and reviews

A discussion document will be published 1n 2022 on a
personal i1ncome tax regime for remote work.

Government will review the approach to adjusting
thresholds for inflation: Welcome policy certainty.

Review of provisional tax system to align 1t with
changing circumstance and 1nternational development.

Two-pot retirement system will go for public
consultation.

Progress with the review of the diesel refund
administration: Looking forward to viewing the proposed

reforms 1n legislation.
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Tax administration



Thank you

Taxation



