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Ministry of Finance and Economic Opportunities 
David Maynier | Provincial Minister 

E-mail: David.Maynier@westerncape.gov.za 

Tel: +27 21 483 3994     

    

 

 

The Chairperson of the Board 

Western Cape Tourism, Trade and Investment Promotion Agency 

18th Floor, SA Reserve Bank Building 

60 St George’s Mall 

Cape Town 

8001 

 

 

Dear Prof Figaji  

 

WESGRO CEO REAPPOINTMENT AND SALARY INCREASE 

 

1. Thank you for your correspondence relating to the above matter and the information that 

has been provided to date.   

 

2. In my view the increase in the CEO’s salary remains substantial, regardless of the fact that the 

increase will be staggered over time.  In addition, the performance bonus, although 

discretionary and not part of the CEO’s total guaranteed package, will, if paid, take the 

CEO’s remuneration far beyond the maximum comparable benchmark.  The bonus of 30% 

(even if staggered over time) is also significantly more than the bonuses that have been paid 

at senior management level in the Western Cape Government over the past three years 

(ranging between 0.7% and 9%) and is entirely out of sync with the austerity measures that 

are in place in the public sector.   

 

3. Given the current economic climate, I request the Board, in consultation with the CEO, to 

reconsider the extent of the increase and especially the bonus and to provide me with 

feedback in this regard. In this regard I should reiterate that substantial salary increases and 

bonuses in the public sector, or funded from the public purse, should be treated with great 
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circumspect, as the public sector is rightfully subjected to increasing levels of scrutiny to 

check to what extent senior officials in the public sector are leading by example and share 

the struggles of ordinary citizens and businesses in general during these harsh economic 

times.   

 

4. I look forward to receiving feedback from you as soon as possible.  

 

Yours sincerely 

 

MR DAVID MAYNIER 

PROVINCIAL MINISTER OF FINANCE AND ECONOMIC OPPORTUNTIES 

DATE: 26/06/2020 
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