
 

 

 

 

 

The Standing Committee on Finance 

 

Att: Ms Teboho Sepanya 

 

E-mail:  tsepanya@parliament.gov.za 

 

8 February 2019 

 

Dear Ms. Tsepanya 

 

Re: Invitation for Public Comment and request for oral submission:  

Financial Matters Amendment Bill, No.1 of 2019:  

The Auditing Profession Act, 2005 

 

Deloitte welcomes the opportunity to respond to the invitation by the Standing 

Committee on Finance to comment on the proposed amendments to the Auditing 

Profession Act, 2005 (“the APA”), as introduced by the Financial Matters Amendment 

Bill, No.1 of 2019 (“the Bill”). 

 

Deloitte appreciates the efforts by Government to ensure the effective regulation and 

oversight of the auditing profession. We recognise that an effective regulatory regime 

is required to ensure trust in the profession and the audit opinions issued by 

registered auditors. As such, we support any effort to improve the regulatory and 

oversight framework. 

 

As outlined in the Report on the Observance of Standards and Codes (ROSC) : 

Accounting and Auditing by the World Bank , 2013 adopted by the Minister of 

Finance in 2014, and echoed in the IRBA Annual Report 2018, there is an increasing 
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need for comprehensive oversight of all parties involved in the financial reporting 

chain. We support this sentiment. In order to truly instil confidence and trust in the 

South African capital markets, we believe a cohesive regulatory regime which 

encompasses the main participants of the financial reporting ecosystem – including 

assurance providers, those charged with governance, and the preparers of financial 

statements - is crucial. We recommend that the amendments to the APA constitutes 

only the first step in the development of much needed comprehensive oversight. 

 

We attach: 

 our comments on matters of principle in Appendix A;   

 detailed comments are set out in Appendices B and C;  

 presentation for purposes of reference during the verbal submission  

 

We hereby request a time slot to make an oral submission and await your 

confirmation. 

 

Should you need any clarification please contact Carla Budricks at 

cbudricks@deloitte.co.za. or 0845032908 

 

 

 

Kind regards 

Dr Johan Erasmus 

Deloitte Africa Regulatory and Public Policy Leader 

 

 

 

 

 

 


