AFM

Twin peaks in the low lands

A functional regulatory model
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A change in supervision

A movement from sectoral supervision to functional
forward-looking, proactive, judgement-based
supervision.

»DNB became the cross-sectoral prudential
authority

»AFM became the cross-sectoral conduct
supervisory authority

AFM :
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Legislative objective functional
supervisory

For financial enterprises Pension funds
(WHft) (Pw)
DNB as _
ntial ey Sold financial enterprises Financial solidity
prUde tia * A stable financial sector Stable pension sector
regulator
: e External communication with our
* Fairness and transparancy
AFM as market within financial markets = ﬁakihqlders i th dut
conduct » . Sound relationships SmIOHRGICOMPIance wi y
: Eeccs o e ants pension contribution agreements
supervisor P P with discretionary investment.

e Carefull handling of clients

AFM 5
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In conclusion:

The licensor regulates the general (A) and integrity
aspects (B) of the controlled and sound business

DNB is responsible for prudential regulation (C), AFM
for market conduct regulation (D)

Convenant: information exchange when the information
or decision making is relevant for the other supervisor.

AFM :
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Commitment AFM and DNB during the
development of a complex product

Complex bank product Complex investment product

~ Conduct aspects
Controlled and sound Ralsiness

Conduct aspects

. Prudential aspects
Prudential aspects -

Controlled and sound business

General business General business

Time | Time I
Inventing a Risk Product Client Inventing a Risk Product Client
product management information acceptation product management information acceptation

AFM ;






