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VISION

A model public entity that provides financial aid to all eligible

public university and Technical and Vocational Education and

Training (TVET) college students from poor and working class
families.
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A PROUDLEGACY

Significant growth of the
Scheme made possible by
partnerships with other
funders

RSO billion

Disbursed
since 1991

15 million

* Students

v assisted
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DR BLADE NZIMANDE, MP

Minister of Higher Education and Training

The achievements of the NSFAS are remarkable and
represent a major success in terms of Government’s
redress agenda. It is also an example of best practice in
promoting the access of previously disadvantaged
students into higher education.
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PERFORMANCE HIGHLIGHTS

Disbursed

Disbursed to

in 2014/15 g Disbursed
. to university TVET college
414 802 students students
Students at other Studt_ants y Students at TVET
at universities colleges

institutions
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STRATEGIC OBJECTIVES:

Achieved

Partially achieved

Not achieved

21.4%

BA3%

14.3%

11
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FINANCIAL OVERVIEW

R2.2 villion

Loan book
valuation model
adjustmentloss

R11
billion

Deficit recorded
(for 2015)

R2.9vittion

Loan book with a
cumulative nominal
value of =27 .2 billion & a
fair value amount of

Fair value amount is
net of social benefit
component

Fair value amount disclosed
in the statement of financial
position is net of impairment

loss of = °0¢

M161T : 33%
Administration year-on-year

i for2015 9rowth
income to from R87million

low administration
expense to awards ratio

R7 Ditio R8.8willion
Grants income e 11
(for2014) (for 2015) '

11%year-on-year growth

13
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FINANCIAL OVERVIEW (conT)

Bursary portion

Loan repayments

Repeal
of s23

For all first loans issued, 48% of
students drop-out and 52%
graduate

For those 48% that drop-out, we
can expect that 23% of the loan
value will be repaid

For those 52% that graduate, we
can expect that 47% of the loan
value will be repaid

In 2015,75% of debtors who
settled their balances in
September were sent statements
in September

15
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REPORT OF THE AUDITOR GENERAL

e T N Ty S

Restatement of corresponding figures
Significant uncertainties
Material fair value and impairment adjustments

Usefulness of reported performance information

AT IS O,
=

Achievement of planned targets
Adjustment of material misstatements
Compliance with legislation

Financial statements

Revenue management

Internal control

Leadership

Financial and performance management

17
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FUTURE FOCUS

Focus on improvement &
consolidation of internal
efficiencies & human
capital

To ensure that these

operational elements

deliver the required
results

Increase funding for student financial aid
through fundraising and improving recoveries

Rolling out new student centred model to
100% of NSFAS students by 2019

Develop a product for the Missing Middle

Improving relations with students &
maintaining collaborations with current
funders

19
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University of
South Africa

F2£$4fi£5mﬂﬁon :32“3‘42!2

STUDENTS
AT UNISA
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14%

University of o
CapeTown >>>>>>> | Assisted_.

26357

F21£“2mﬂﬁon

STUDENTS
ATUCT
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54%

University of N
Li
e

STUDENTS
® AT UL

12548

STUDENTS ASSISTED
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