Good Day
I refer to the above mentioned bill and the invitation to comment thereon.
I am a liquidator by profession and have been one since 1970.
Below are extracts from two sections of the insolvency act number 24 of 1936. They are applicable to companies as per section 339 of act 61 of 1973 (old companies act) read with item 9 of schedule 5 of act 71of 2008 ( the companies act) 
50. Arrear interest. Debt due after sequestration 
(1) When a debt bearing interest became due before the sequestration of the debtor's estate, the creditor to whom that debt is owing may include in his claim against the debtor's estate in respect of that debt any interest thereon, which is in arrear, to the date of the sequestration 
(2) If a person, before the sequestration of his estate, incurred a debt which is payable upon a date (hereinafter referred to as the due date) after the date of the sequestration, the creditor, towards whom the debt was incurred, may claim from the insolvent estate the full amount of that debt as if it were payable on the date of sequestration: Provided that if the debt bears no interest and a distribution account in the estate in question is confirmed by the Master in terms of section one hundred and twelve before the due date, an amount shall be paid on that claim equal to the amount which would have been paid thereon under the distribution account if the debt had been payable on the date of sequestration, less six per cent of that amount per annum, reckoned from the date of sequestration to the due date. 
103. Non-preferent claims 
(1) Any balance of the free residue after making provision for the expenditure mentioned in sections ninety-six to one hundred and two inclusive, shall be applied -
: (a) in the payment of the unsecured or otherwise non-preferent claims proved against the estate in question in proportion to the amount of each such claim; 
(b) if the unsecured or otherwise non-preferent claims have been paid in full, in the payment, thereafter, of interest on such claims from the date of sequestration to the date of payment, in proportion to the amount of each such claim. 
(2) The interest mentioned in sub-section (1) shall be calculated at the rate of six per cent, per annum, unless the amount of any claim bears a higher rate of interest by virtue of a lawful stipulation in writing, when the interest on that amount shall be calculated at the stipulated rate of interest.
It is suggested that these two sections in the insolvency act are linked in the Prescribed Rate of Interest Act, 1975, so as to further regulate the calculation of interest on certain debts. So that the Minister does not have to issue a “Special” regulation to regulate these two sections of the insolvency act.
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